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VOLUME XXXVIII 2013

GENERAL EDITOR
ALBERT JAN VAN DEN BERG

with the assistance of the
Permanent Court of Arbitration
Peace Palace, The Hague

& Wolters Kluwer

Law & Business

GULF COOPERATION COUNCIL
COMMERCIAL ARBITRATION CENTRE

Final award in case no. 19XS/26/10/2006

Parties: Claimant: Limited Liability Company (Bahrain)
Respondent: Establishment (Saudi Arabia)

Place of

arbitration: Manama, Bahrain

Published in:

Subject matters:

Summary

Arbitration and the Law (GCC) Review, Special Issue

June 2012, pp. 6-11 (English translation) with note Dr.

Magdy Ibrahim Kassim pp. 18-23

— time limit to render award
expert report
(termination of) joint venture

The GCC Commercial Arbitration Centre’s extension of the time limit to render the award (by
nine months) was justified by the need of the expert appointed in the case to carry out

complex and lengthy enquiries. The conclusions of the expert on accounting issues were found

to be based on convincing grounds supported by evidence, as was his conclusion that the joint

venture between the parties was not terminated (absent evidence of a termination notice). The

tribunal dismissed the argument that the expert did not take into account the financial

statements of claimant over the same years for which financial statements were required from

respondent, finding that such statements had not been finalized and / or approved because of

respondent’s_failure to keep claimant informed of the financial position of the joint venture

in which claimant held a substantial stake. Also, respondent did not_file a counterclaim

requiring an examination of claimant’s financial statements.

Mr. X (Respondent), the owner of the Saudi Arabian Establishment (Respondent
Establishment) had been cooperating with the Bahraini Limited Liability
Company (Claimant) since 1998. On 26 February 2000, the parties — Claimant,
on the one hand, and Respondent, in his capacity as owner of Respondent
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